
Bill Offering Families Tax Relief Introduced

                             

   

Bill aims to encourage more parents to stay home with children.

  

Families could receive some much-needed tax relief under a bill introduced in the U.S. House
and Senate today.

  

The Parents' Tax Relief Act would make permanent the $1,000 child tax credit, which is set to
expire in 2010. The bill would also eliminate the marriage-penalty tax, offer a dependent-care
tax credit to stay-at-home parents, and extend $2,500 in tax breaks to home-based businesses.
And it promises to protect parents' Social Security by allowing up to 10 years of flexible
employment credits for those who stay home to raise their children, age 6 and under.

  

The bill is sponsored by Sen. Sam Brownback, R-Kan., in the Senate and Rep. Lee Terry,
R-Neb., in the House.

  

"It looks at how do we keep the family unit together," Terry said.

  

Tom McClusky, vice president for government affairs with the Family Research Council, said
the bill would enable more moms or dads to stay home with their kids.

  

"It's good to finally see that the role that parents play in raising children is recognized," he told
Family News in Focus.

  

Coree Stewart, a stay-at-home mom in     Colorado, runs a CD-duplication business in her
basement. It allows her to be home with her two young daughters, while supplementing her
husband's income.
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"I know the $2,500 tax credit could really enable me, as a home-based business, to put more
money into my business," she said, "and into our family."
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